ECF e)st &u P n}ﬁ coliue . oOur .QﬁAc ,.b;Q,;E
] ”*""F&m el ¢ a‘raez; Dtnkeret Cm'n[:me_ Fes /JC O\“‘L

1] Exerilce (Ts tvaﬂ,uo&m des{icF ole,';f_ t[Se, k%cs
‘“»-r“-""_ { T b B
L#E/Se ABC acrei a‘%n QpD_J )ex ?refﬁm d.LCA-e_\" c{e.

| .T?Orjeb | Te8 vafmu decetley
"~ de 300 mis en Oewnre en Q040 o £

y *niéﬁ'tﬂ‘veeﬂé}ﬁ{ént de 580, o0 S&Lppage:“iii"i‘ SRRRRE RS
T deh F0ux. ﬁe(JrBM \clenhq.xw cn SLO/IO eBC aprex i
TS ek c@ﬂwh BBL ,::_
T IRE V33337 |-y RE! » f|\""_i' " 'f.'-'-i,Oii. o IS “—9“\5‘@?“‘;

e

Scanne avec CamScanner



Scanné avec CamScanner

I'T ! | . : (ST (S SR P, e o e S G B o j
- el bk | 9040 KO 1 ~+
T EBITDA=zERE | 7SO AHSO )
© = Dotalion = Sl ol shcia TN
Z ERIT(NT)-ROp - N230 -
T | : - LI/]O _--Ll/'lO_
. Dotaliom _+530 4 340,
: =N340 2010 |
. =.CF _ _ | e ] = /15‘—10 i
-4 BER ~ 1020 [3o0 5% \LVLfffcmen\"
~__ TInv extisenmenc i ru ;0‘9'0 LRQHO @ arme{ |
= £CE T | TR =
_4_52};1 T BFRL L BER IBENEEaNE
. e AMD. AMO 18
1 L Y, - ! ; | - T
_Serdte & W] pouede dv preutelon | T
= -Abneé Seoy | o5 |06 | awct | 008 Q%S'"f‘“
Taucde crolssence | 97 | AL NOL| :F—/ S/ 5%%«
- ---chrmed'afPam 250 | Qe | 2685 |8 591}——-540&
;jIOCH’ ed=A.5- pa"emwm %‘nda&bﬂ Sur- ,h MiPde—de—7- —cl@\/enle,
—congemmak infer [ oo, Tna%e [ 130%-{149y Jasea [asag
el i =t 98 A4S g ey
DA+ 895 «1/\5 | &30 YA L{-E)¥—
O BFRA———— 8| 430 123 | 54 sy31ssa -
TS wreﬁnbcursgﬁnml- d'en nkF b ¢
ngﬁf%ﬂ&&% (Endelfement er (_,-Iirkﬂ ii.ut d EEJL{mmeP“mw:
Enddfennenfr L(co i L{UD [ 4g9e [ §oo [Yoo
it dedadalts | 657 | 687] 681|657 [ 65/ [637 -
cﬂnrqa Sfin- - 6 | ¢ |9¢ | 9c¢ XTs -———f
_Lm/e&il?rsenﬂe.nl- {00 A9 | 245 le30- 'o‘i‘t{/t;"——'& 1{54




"".JLOOS

Scanné avec CamScanner

Hc i 24ya
. conson,nnnai’ Inler -/}lé";‘@ :
of, Taxes =
;C:’P‘rmcmpoe C[Z eFr-i;«fannL-- N0
AP _ 195 215|230 |aya |
g d 'Exp “EBIT| = 269 295 NG 329, ]
» 15(%) — 90 9g NOE | |lAAAL | Akt "F'ls
i REmIC = N9 N9F aL NN AT Gf
-+ DAP | + /195 QNS 2230 |aya |2 y
- DBFR il s Ly 3y 1
__Invst _A8S IS L300 |l |
H—_FCF = N3/ NS | M= )9S ! %.%
: g
/ caled duc cash- o pows A diman e _'[-Lﬁj
Qocs —|—2ot=E Yoot | lve Xdae -lllti m';
EBE ey TS0 | syel ) S35 |53 Nﬁ
S DAP | 7 -0 ] 20 | AUA %L_l'-q_"\o‘)
c%arge ?m., - __ %g | _&;é TEL | LL | X6 _'I‘P .\
e o [ 5 S mem— R
e lkak crurenk | ay3 | 64 | 290 206 | 3% |
iirm[)?ll? "‘/?3) L BAT IO B i ad S
Reslkal ek N6 80 193
"+ DAP N95. aAS! 230
P <. VM I/ S TR T
b B el e e
= Tovedivemenk | A6 | S | 230 A RYS
E TE L S [IAe [ Ak . L AIED




YROCT s (T e kﬁer;{?atffab_ cles :ﬁi‘%ﬁm&_ nlwaln\al - s
vﬂrﬂ:@um.lmmi.ls - j;‘,- . e N R My
- t f { ' L gl . 3 Mhaas

0 AC\C\‘DP\ ,D Cu:J ‘**L
c|e_ %Q*Tmmob”&er QL Mc}.roc j-o;fz m’fﬁﬁl Z'aibmiJmY' ;
_de» ?ﬂ&x de ﬁaewmrfe ;0 ‘

|
)
_ fr(lj’armahm Muv.-:ar\‘f& : || .I _ I T D *M{ 1

- o5 . : —_— _ N
IRNEEN N [ -—'——&E-I-L}u'-—"-——&()l&——-&o Q-— o1
L ] ] ] [Denngis] | Dmnéu PTévMome_kQué L

Reiﬁl.u T
/ A T [ ose [ aee] uus [
DA fep——2t e 'él—/ A
Enoulie aw 81/,4@/020(L/r 4 Une delfz ﬁi‘r\, el cle?‘!?fli MM
> 8 Eﬁu& o|e 9051[*1 (W\D

+~Des Capitaux )PF’OPT& C’@P‘Eaﬂu‘a ?’OM ]

.i.:rx’\v est e T2 4 MMAD gl b A__ s _N

%Amvcbiwzmmnl— e sreralent au A Miv. c:|€_ A0NY., ] MQWO}J %

g_’pé)b)q /)OH)EZSe& Pt‘rmﬁdi‘;lni_ de_ Dde)‘tnﬂ:ner ,OLTc\ A \ |
J

(U

Scanné avec CamScanner



_rdi ?ﬂn CL‘l Tfé%ﬁi’te.w S S/«

ermm ol W JL m&vdu._ 2 ;‘: ‘-J_L v '_.____f__ __."_'_'_,'.'j'_'

%}é Jke_cE*(u.Q ¢ .i :L,
CEI—‘-Ecleq c{o_ﬂ'ﬂ; wami; TSt G 65/

&%Tm de CIOISsanCa. Q&P‘Tndo?nrdA D@lﬂi’el’ Ffee Cak%
eh‘cmpposé 37’0 ,Qn,Td‘fmj?Oth_ﬂ'n 304 T

§onq !

owu{ -

0L

g | || |

CA

| T TE@TT| |

L DA
_ Is

_ﬂ'ﬂ';fe;‘va_ I
AN

1 FCE ]
FCF] gdﬂ,

WE AN
/) &sm_l |

AR5 A

240,92 |

Raad

HeAal

—

_:i,&_oe

Ay36
Ayl 12
430,8

T He Al |
ACTH2L |

BMHQ

AN

Ay %9
1435, A

#uu{f"

ES NN
Y F

Iys; s

=0T

mC{AT AN
| at1s |
lasse
Sy |

3. Al |

N334, 10 |

" na Ecp Ry B (etknyR)

= 58] b a,x;rsii/

donc, CP’JPC
e

TVeps 'E(9

CFra
-cnwt_j>

?J 75?’/

azusq. e (d+5/)

~CE Q(_L.LLQ.Q.VQQ o'lcl

NM38T

CF

C
Ez AT @‘fkj%
31 si [ V6E— DJIZ nam,)ﬁ M 02 - ‘ijM

- 9ASH- -

\/TT

ey

(qu&(s:( /)Q« _
= /\95‘-“{, le-

N “—(02, M

i g3 —> \Cp
Py d'ACK Ap(e,b valzWsalk ¢ A, 59 ———"3&3“4,,) mc\AJ

|9 d"ack hrtz\\k: ua_aerJa.[Em 4 3_‘3’

=]

B S

Scanné avec CamScanner



; I:_xerctu’:. 59 i Bt __\ )
E—f'ﬁbjf et Jm 2’0“105 -f-’ran(;m.g J-ea-clef clans..DL Dt:rmcﬂne_ cln_QcL an B
; @nmchjm Son CBUrsS cm flO?eu aoos a_,,t de_ l{ Soe d— c !
g _,wn c,Pn ﬁ% dkﬁ&m pcur Eiovq ext,a-“{'ffGS ul c: | ',l' -' D ?\
et SooSp &Doép Qo p - \caaogp eg\
C A me o | | 3363 | sowt | sor 13
::'_'_:Qéiw&f@'p?riﬁhneﬂfw L, A A7 NI AR
__._____DA‘P/CA._ | L asa L] }{1,3/ TS L ASL -l 4
v JeA T/ B T-7A0 T W WATa
_ BFR/CA L“;a') T L{', A TR
) Tw,mp"ct [l HE 3q/ T 18y - 38 3q /dl_ﬁ_ 3i{‘/“'_f_'f_f~:<

LA Con’npiér de Qoo Les 3’%( cle_ ﬁe@rerfe. COmﬁmbuon__-' L

,une/crofssana; eske de 3/ swr N Hon _:)onrrp%: ;__,I sEnEnl
:fnjomno.hon\s _,COnh[JPeﬁnenlﬁT jEEEREEN EEEEEEN ¥
g’ende{:tennen!* el e de SOME ok i)e; fnbw cl'AcF eztck;
99652 ME . le lw&frmpomm ot de 3Y7 Tl

b ’]Bch—‘) A Bl ok de )8 L)aQU.l’CSL ﬁsec@nnbenc]} La?ﬁmc\s_\

D?I’SorLLL de mgmp\ de (1/ ,yourCa.(USB) le Taux OAT /lOékng_ |
= o donu dc fible Yo diendefbement

ok de 3.8 in CU‘mP 3

el ﬂq gﬂ: Cd;ﬁ De,rmo_)u_ yra 5 N ¢ Qi’aer )DOUY’ .Qe ﬂLQuLQ Cba-/
ouFdu k. cle_ Taux_ cle BER en acoy. sl de \y, Sl

s g Sl o e i

Scanné avec CamScanner



S e s | 3R -
|7 k1T Tl 360 380, B RN Y
[ pae 110 /IQ.SI. RS 4 —;--; 1\
CfeF | Are 229 | ¥ Lf T 'Tas-a&-R-ba.-..[}jf?

B e 5 T N v WA I R T M Wy e
Tl Eeradn | &oh | Qo || &S b e

| o5 [ vt | awit | oo [

o,

B 35_',14: Bye |1 B8y 356 _‘Be"ssa*‘a-;o“*---fe-
o N i ABFR Ean ST NNEEEYRE NI f@.__i_‘;__"_lefg ;|

______‘_

_cmPC = kLP CQ(,Pa__VaQwL ol.LDq cLsﬁiL @kj}mj' 1t

[ CMPClel 5,800/ | [
‘_”_" Vaﬂamjekm?naﬁ@_i{@%qz MRS KCP Rth F’J@"‘“) %@]
VeElgEA S £ T Tl
ch T9INt0 oy 9%0-80 | '_ '"“;'___"'_"'5““

- Vedun puadk. 30 ‘;Iﬁﬁgzo&wm ISR

_ Treg Fionne efppe“t.fcwﬁa X\ .QO;A va?&mm ""T\fL odvecle,.

f [ ExerCiC Gk

= (Y W /1%

..On a pas. J)ecapert ,pe, BFF{ ehant c[()nhc qu.v_ Qq \ﬁe_

Afle Mapa de dleln =
” EnmPerJ— Bancaue + C*Qjeiaafmu@ Pe, j{’“r de ¥ex ammen. I8
On 2edlllecp, Mmais ey . depend  clus dottsa 15 Banca.m U%
.>mczjen. ,Dondere, ci&s f‘mocla& ,le_ Bﬂrnan&m«mt BeE

Scanné avec CamScanner



ExerQu, f::‘;*___ ____'_.-__r; 1

——r _-'.__ —

_,-_.._}.,..

| |
e S e e

- -Bzoo e a‘?ooa

oies'cﬂ./'

WAL | At

\ Sm /)ﬁooo
ﬂGXD/&oo

. kyao

{990
R-YAT]
-}.LfﬂO

:[;if;ﬁlf:;FFf';
,:ﬁEEﬁTLDﬂ%
@ '“DﬂP"_
eIl
fmf- 15 i
=+ D_HP__ _
C_ABFR
T Tav

|-330

T %0 1

ﬂ.o 60
nqo%

Lyer
9%

_ 34,
+ 46+
183 |
;;33@

aydﬁ
N601
_Sng
NTE2
- 364
a8 ]
B{VE |
'Mqé

AYYY
gco

__q Ok

- 152

qxs

ELAAN

Aaﬁt_

*fe0'

25984 |
| see
Azxal
,Qquj
+- S 58|

oy = I
sz

==t

!65’3 &

54 |

.lgqﬁ__ l_

Sendelfer 4 ot )

"‘Cm Pc bﬁ)’k e
_TCULX_ Dm.tu.a\?

go Efdﬂwmﬁon chiiauxauqmgf FElsel Pﬂ&
Tf S0 nfoo ., AX4-/

I AT RN

- 30 k. szfem _ “_,_ w;if

“gng x (4% /L /)§%oo
AND— B

\/aLErlsaF c’LL e/ ek
Ve VEa il -
e
\fcc_.___ Cosh, flws Ac,mc&uc cwec
adc%en'nenl* A08q3 o

\/CP'_' ee”

Scanné avec CamScanner



